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Shanghai Free Trade Zone (“FTZ”) was officially established on September29, 
2013，which is the China's first FTZ, followed by the inauguration of Guangdong FTZ, 
Tianjin FTZ and the Fujian FTZ on April 21, 2015. On August 31, 2016, the Party 
Central Committee and The State Council decided to establish FTZs in Liaoning, 
Zhejiang, Henan, Hubei, Chongqing, Sichuan, and Shanxi. To date, China has ushered 
into a new 3.0 era featuring tiered development of FTZs from coast to inland. The 
eleven FTZs collectively constitute an integral network and separately develop unique 
focuses. To be specific, Shanghai builds on its financial strength to experiment with 
financial system reforms. Guangdong makes use of its proximity with Hong Kong and 
Macao to explore development paths for new trade in an all-round way, by utilizing 
the free port Hong Kong as a window. Strategically located close to Northeast Asia, 
Tianjin leverages its relatively-developed manufacturing industry to promote the 
transition and upgrade of the manufacturing sector in Beijing, Tianjin and Hebei to 
respond to China’s supply-side reform. Separated only by a strait, Fujian has deep 
connections with Taiwan in geographic, demographic, cultural, commercial and 
legislative terms, therefore focused on seeking new economic and trade partnerships 
with its neighbor across the strait. Liaoning FTZ will strive to enhance the overall 
competitiveness of Northeast China by focusing on creating new drivers to opening 
up of the old northeast industrial bases.Zhejiang FTZ will boost free trade of 
commodities to strengthen allocation of commodities worldwide. Henan FTZ will be 
dedicated to building a modern integrated transportation hub that facilitates the “Belt 
and Road Initiative”. Hubei FTZ will focus on coordination and implementation of the 
Rise of Central China Plan and the Yangtze River economic zone strategy. Chongqing 
FTZ will lead the further implementation of the Western Development Strategy. 
Sichuan FTZ will create an inland open-economic highland aimed at balanced growth 















explore the new model of economic cooperation and cultural and educational 
exchange with nations along the Belt and Road. 
All the FTZs have identified further opening up as a top priority for the primary 
purpose to drive reforms and steer the integration of Chinese economy into the global 
system. Financial innovation means that FTZs will depend on innovation systems 
rather than favorable policies to attract the influx of domestic and foreign financial 
institutions by creating competition tension. 
Financial innovation in the FTZs will enable commercial banks to develop brand 
new operation and management models. They may progressively create asset and 
liability management system that is well adapted to global economic climate, 
innovative risk management system, as well as local and foreign currency operation 
models. All such innovations will provide more market opportunities. Meanwhile, 
commercial banks are also subject to challenges in terms of cross-border operation, 
business innovation and risk management, which increasingly challenge their profit 
model, innovation capability and operation and management abilities. 
In response to the opportunities and challenges arising from financial innovation, 
this article will summarize and cite experience in financial innovation by both 
domestic and foreign FTZs and relevant development trends, and research and advice 
on how to drive transition and development of commercial banks based on the 
uniqueness of our own Shanghai FTZ financial innovation. 
 






















1 绪论 ····················································· 1 
1.1 研究背景 ························································· 1 
1.2 研究意义 ························································· 1 
1.3 研究思路 ························································· 2 
1.4 文献综述 ························································· 3 
1.4.1 国外研究情况 .............................................................................................. 3 
1.4.2 国内研究情况 .............................................................................................. 4 
1.5 研究特色 ························································· 5 
1.6 不足之处 ························································· 6 
2 自由贸易区概述 ·········································· 7 
2.1 自由贸易区的定义········································ 7 
2.1.1 广义的自由贸易区 ...................................................................................... 7 
2.1.2 狭义的自由贸易区 ...................................................................................... 7 
2.2 自由贸易区的发展历程 ············································ 7 
2.3 我国设立自由贸易区的原因 ········································ 8 
2.3.1 探索新的经济增长方式的需要 .................................................................. 8 
2.3.2 深化经济体制改革的需要 .......................................................................... 9 
2.3.3 应对全球经济秩序变化的需要 .................................................................. 9 
2.4 上海自由贸易区金融创新 ·········································· 10 
3 自由贸易区金融创新的国际经验 ···························12 
3.1 美国 ···························································· 12 
3.2 新加坡 ·························································· 12 
3.3 中国香港 ························································ 13 
3.4 迪拜国际金融中心 ··············································· 14 
3.5 巴拿马科隆 ······················································ 15 















4.1 上海自由贸易区金融创新给商业银行带来的机遇 ···················· 16 
4.1.1 有助于全面推进战略转型 ........................................................................ 16 
4.1.2 有助于提升国际化经营能力 .................................................................... 16 
4.1.3 有助于提升业务创新水平 ........................................................................ 17 
4.2 上海自由贸易区金融创新中商业银行所面临的挑战 ·················· 18 
4.2.1 系统性风险的挑战 .................................................................................... 18 
4.2.2 利率市场化的挑战 .................................................................................... 19 
4.2.3 同业竞争激烈的挑战 ................................................................................ 21 
4.2.4 反洗钱工作面临的挑战 ............................................................................ 22 
4.2.5 混业经营趋势对监管体制的挑战 ............................................................ 22 
5 上海自由贸易区金融创新背景下商业银行的应对策略 ·········24 
5.1 推进战略转型 ···················································· 24 
5.2 调整组织架构 ···················································· 24 
5.3 提升经营能力 ···················································· 25 
5.3.1 加强客户管理 ............................................................................................ 25 
5.3.2 金融产品创新 ............................................................................................ 26 
5.4 强化风险管理 ···················································· 26 
5.4.1 推进外部金融监管创新 ............................................................................ 26 
5.4.2 加强内部风险管理 .................................................................................... 27 
5.5 做好人才储备 ···················································· 28 
5.6 加快信息系统建设 ··············································· 29 
6 上海自由贸易区金融创新背景下浦发银行的转型发展 ·········30 
6.1 结构调整助转型 ·················································· 30 
6.2 业务创新促收益 ·················································· 31 
6.2.1 创新推出自由贸易账户，探索投融资汇兑便利 .................................... 33 
6.2.2 鼓励企业运用境内外两种资源，实现跨境融资便利化 ........................ 33 
6.2.3 加快外汇管理方式转变，深化外汇管理改革 ........................................ 34 
6.2.4 创新大宗商品交易平台建设，推进大宗商品行业发展 ........................ 35 















6.3.1 深化风险政策的引领 ................................................................................. 35 
6.3.2 优化授信管理机制，完善全面风险管理体系 ......................................... 35 
6.3.3 加大合规内控和审计监督力度 ................................................................. 36 
6.4 人才系统促发展 ·················································· 37 
6.4.1 加强人才队伍建设，提升全行战斗力 ..................................................... 37 
6.4.2 加强信息系统建设，提升科学决策水平 ................................................. 37 
结 束 语··················································38 
参 考 文 献 ··············································39 















Table of Contents 
VIII 
Table of Contents 
1 Introduction ·············································· 1 
1.1 Research Background ·············································· 1 
1.2 Research Significance ·············································· 1 
1.3 Research Rationale ················································ 2 
1.4 Literature Review ················································· 3 
1.4.1 Foreign Research Views ............................................................................... 3 
1.4.2 Domestic Research Views ............................................................................ 4 
1.5 Research Characteristics ··········································· 5 
1.6 Shortcoming ······················································ 6 
2 Overview of Free Trade Area (“FTA”) ························ 7 
2.1 Definition of FTA ·················································· 7 
2.1.1 Free Trade Area ............................................................................................ 7 
2.1.2 Free Trade Zone ............................................................................................ 7 
2.2 FTA Evolution ···················································· 7 
2.3 Reasons for FTZ Establishment in China ····························· 8 
2.3.1 The Need for Exploring New Approaches to Economic Growth ................. 8 
2.3.2 The Need for Deepening the Reforms in the Economic System .................. 9 
2.3.3 The Need for Responding to Changes in Global Economic Order ............... 9 
2.4 Shanghai FTZ Financial Innovation ································· 10 
3 International Experience in FTA Financial Innovation ·········12 
3.1 United States ····················································· 12 
3.2 Singapore ························································ 12 
3.3 Hong Kong ······················································ 13 
3.4 Dubai International Financial Centre ······························· 14 
3.5 Cologne ························································· 15 
4 Impact of Shanghai FTZ Financial Innovation on Commercial 
Banks ····················································16 
4.1 Opportunities of Shanghai FTZ Financial Innovation to Commercial 













Table of Contents 
IX 
4.1.1 Help to Comprehensively Promote Strategic Transformation .................... 16 
4.1.2 Help to Strengthen International Operations .............................................. 16 
4.1.3 Help to Improve Business Innovation ......................................................... 17 
4.2 Challenges of Commercial Banks under Shanghai FTZ Financial 
Innovation ···························································· 18 
4.2.1 Challenges of Systemic Risks ..................................................................... 18 
4.2.2 Challenges of Interest Rate Liberalization .................................................. 19 
4.2.3 Challenges of Peers Competition ................................................................ 21 
4.2.4 Challenges of Anti-Money Laundering ...................................................... 22 
4.2.5 Challenges of Mixed Operation to the Regulatory System ........................ 22 
5 Development Strategy of Commercial Banks in the Background of 
Shanghai FTZ Financial Innovation ···························24 
5.1 Promote Strategic Transformation ·································· 24 
5.2 Restructure Organizational Form ··································· 24 
5.3 Enhance Operating Capacity ······································· 25 
5.3.1 Boost Customer Management ..................................................................... 25 
5.3.2 Highlight Financial Products Innovation .................................................... 26 
5.4 Improve Risk Management ········································ 26 
5.4.1 Promote Innovation in External Financial Regulation ................................ 26 
5.4.2 Strengthen Internal Risk Management ........................................................ 27 
5.5 Build a Strong Talent Pool ········································· 28 
5.6 Accelerate Construction of IT System ······························· 29 
6 Transformation and Development of SPD Bank in the Background 
of Shanghai FTZ Financial Innovation·························30 
6.1 Restructuring to Promote Transformation ··························· 30 
6.2 Business Innovation to Improve Earnings ···························· 31 
6.2.1 Launch Innovative Free Trade Accounts, and Explore Easy Investment, 
Financing and Exchange Facilitation ........................................................................... 33 
6.2.2 Encourage Enterprises to Mobilize Onshore and Offshore Resources to 
Facilitate Convenient Cross-Border Financing ............................................................ 33 
6.2.3 Accelerate Transformation of the Management Approach and Deepen the 














Table of Contents 
X 
6.2.4 Pursue Innovation in the Trading Platform and Membership-based Services, 
and Promote the Development of Commodity Industry .............................................. 35 
6.3 Risk Control to Maintain Growth ··································· 35 
6.3.1 Improve risk policy guidelines .................................................................... 35 
6.3.2 Optimize credit extension management mechanism and improve the 
comprehensive risk management system ..................................................................... 35 
6.3.3 Enhance compliance，internal control and audit supervision .................... 36 
6.4 Talents and Technologies to Drive Development ······················· 37 
6.4.1 More effort in talent growth and decelopment for higher staff productivity 
across the bank ............................................................................................................. 37 









































                                                             
①
 TTIP，跨大西洋贸易与投资伙伴协议（Transatlantic Trade and Investment Partnership），是 2013
年由美欧发起的双边自由贸易协定，其目的是在于形成美欧利益共同体，重新树立西方世界的主导地位。 
②
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